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((Agreement of Understanding))

This agreement is signed in accordance with clause number ten of civil
law and municipality investment principles as following:

Clause one: Parties

Party one: Mr. ... (vnee. mayor) representing ...... municipality that
hereafter will be mentioned as "Municipality."

Party two: Mr. ... (Executive manager) representing ................
that here after will be mentioned as "Cooperating Party."

Clause two: Subject

The Parties announce their fields of interest for investment as following:

R

Clause three: Obligations

" .Y-YMunicipality" will provide the "Cooperation party" with the primary
information about the projects of agreement within 15 days.

\f




" .Y-YCooperation party" will present the suggestions and primary design
of the agreed project within 30 days from receiving the documents
mentioned in clause 3-1.

.Y-YFurther follow-ups and required permissions will be done and
obtained by both parties.

Clause four: Other conditions

This agreement is of no financial and jurisdictional obligations for both
parties and is only considered as a sign of interest in cooperation which
can be turned into a contract after both parties’ agreement.

Clause five: Parties addresses

Party one: Municipality building, Saat square.
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